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Report Highlights: 

Export prices declined around 1 percent due to a lack of new inquiries during the year-end holidays.  

Exporters urged the government to sell off food-grade rice stocks in 2017.  
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Market Tone 

 
Export prices declined approximately 1 percent from the previous week due to a lack of new 

inquiries from foreign buyers during the holiday season.  In early January 2017, the National Rice 

Policy and Management Committee is expected to consider the plan to sell the remaining old-crop 

rice stocks of approximately 8 million metric tons, of which around 3 million metric tons are food-

grade rice and 4-5 million metric tons are non-food grade rice.  Exporters are encouraging the 

government to sell off the food-grade rice stocks in 2017.  The food-grade rice stocks reportedly 

could find a market in African countries as they prefer old-crop white rice, but the government 

would need to sell below the current market prices which are hovering around 360 - 370 USD/MT 

(FOB).  Thai old-crop white rice is still more competitive than Vietnamese new-crop rice in African 

markets because it is priced 30-40 USD/MT lower than Vietnamese rice.                 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for December 19-

25, 2016, totaled 71,358 metric tons, down 29,056 metric tons from the previous week and down 

17,690 metric tons from the four-week moving average of 89,048 metric tons (Table 2).  Rice 

exports from January 1 – December 25, 2016, totaled 4,221,835 metric tons, down 2 percent from 

the same period last year. 
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